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Revised August 2011

Development of BGS Cost and Bid Factors for Rates Effective June 1, 2012

Based on 2010 Load Profile Information
Table #1 % Usage During PJM On-Peak Period On-Peak periods defined as the 16 hr PJM Trading period, adj for NERC holidays

Profile Meter 
Data

Profile Meter 
Data

Profile Meter 
Data

Profile Meter 
Data    --- Other Analysis ---

Profile Meter 
Data

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

January 47.16% 44.41% 43.15% 46.90% 28.85% 28.85% 51.18%
February 51.01% 48.16% 48.17% 51.01% 28.85% 28.85% 53.18%
March 52.75% 49.41% 49.38% 55.08% 30.48% 30.48% 56.06%
April 50.02% 48.00% 47.48% 57.34% 27.80% 27.80% 54.51%
May 48.93% 47.36% 48.85% 56.11% 22.27% 22.27% 52.63%
June 54.63% 52.46% 53.69% 59.13% 21.97% 21.97% 55.65%
July 48.45% 46.86% 47.82% 50.58% 18.46% 18.46% 49.53%
August 59.15% 56.55% 57.37% 60.86% 23.82% 23.82% 56.34%
September 54.30% 51.42% 53.16% 58.98% 28.03% 28.03% 54.35%
October 49.92% 47.52% 47.93% 56.86% 27.80% 27.80% 51.84%
November 50.96% 48.85% 48.52% 52.64% 29.75% 29.75% 53.97%
December 49.20% 47.85% 44.90% 45.12% 29.44% 29.44% 50.01%

Table #2 % Usage During RECO On-Peak Billing Period On-Peak periods as defined in specified rate schedule

N/A N/A N/A N/A N/A N/A
(data rounded to nearest %) SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

January ---- ---- 33.80% ---- ---- ---- ----
February ---- ---- 35.80% ---- ---- ---- ----
March ---- ---- 34.39% ---- ---- ---- ----
April ---- ---- 33.22% ---- ---- ---- ----
May ---- ---- 34.04% ---- ---- ---- ----
June ---- ---- 35.31% ---- ---- ---- ----
July ---- ---- 36.60% ---- ---- ---- ----
August ---- ---- 41.87% ---- ---- ---- ----
September ---- ---- 39.80% ---- ---- ---- ----
October ---- ---- 35.37% ---- ---- ---- ----
November ---- ---- 34.93% ---- ---- ---- ----
December ---- ---- 34.13% ---- ---- ---- ----
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Table #3 Class Usage @ customer

Calendar month billed sales forecasted for 2011
in MWh SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem Total FP

January 62,596 1,937 31 4,505 730 525 46,976 117,300
February 54,559 1,804 28 4,615 608 468 45,878 107,960
March 51,298 1,491 22 4,167 648 419 45,379 103,424
April 44,819 1,043 18 3,576 497 442 44,876 95,271
May 45,041 949 17 2,634 453 443 45,523 95,060
June 64,403 1,144 20 2,641 418 406 53,302 122,334
July 84,373 1,438 26 3,027 442 421 54,856 144,583
August 86,766 1,579 25 3,069 490 423 56,878 149,230
September 72,519 1,349 20 2,774 549 468 52,815 130,494
October 58,846 1,215 19 2,781 636 542 51,433 115,472
November 49,004 1,125 20 2,394 639 619 45,495 99,296
December 57,225 1,504 24 2,900 719 586 47,792 110,750

Total 731,449 16,578 270 39,083 6,829 5,762 591,203 1,391,174

Table #4 Forwards Prices - Energy Only @ bulk system
in $/MWh (See Table 18)

On-Peak Off-Peak
January 64.36 50.08
February 64.36 50.08
March 56.01 43.42
April 56.01 43.42
May 54.88 42.58
June 59.60 38.99
July 69.08 44.73
August 69.08 44.73
September 56.71 37.27
October 54.05 41.82
November 54.05 41.82
December 54.05 41.82

Table #5 Losses SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

Expansion Factor = 1.08422 1.08422 1.08422 1.08422 1.08422 1.08422 1.08422

Expansion Factor (net
   Marginal Losses) 1.06962 1.06962 1.06962 1.06962 1.06962 1.06962 1.06962
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Table #6 Summary of Average BGS Energy Only Unit Costs @ customer - PJM Time Periods

based on Forwards prices corrected for basis differential & losses
in $/MWh

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

Summer - all hrs 58.44$             57.82$            58.22$            58.94$             50.33$             50.33$            58.01$                
PJM on pk 69.56$             69.49$            69.64$            69.14$             68.12$             68.19$            69.03$                
PJM off pk 45.31$             45.22$            45.38$            45.26$             44.91$             44.94$            45.08$                

Winter - all hrs 55.27$             55.54$            55.37$            56.24$             52.22$             51.93$            55.45$                
PJM on pk 62.23$             62.85$            62.75$            62.79$             62.26$             61.95$            61.99$                
PJM off pk 48.34$             48.90$            48.83$            49.04$             48.24$             47.99$            48.10$                

Annual 56.61$             56.29$            56.33$            57.04$             51.70$             51.46$            56.39$                

System Total 56.48$             

Table #7 Summary of Average BGS Energy Only Costs @ customer - PJM Time Periods
based on Forwards prices corrected for basis differential & losses
in $1000

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

Summer - all hrs 18,003$           319$               5$                   678$                96$                  86$                 12,637$              
PJM on pk 11,600$           199$               3$                   456$                30$                  27$                 8,117$                
PJM off pk 6,403$             120$               2$                   222$                65$                  59$                 4,520$                

Winter - all hrs 23,402$           615$               10$                 1,551$             257$                210$               20,701$              
PJM on pk 13,153$           331$               5$                   907$                87$                  71$                 12,238$              
PJM off pk 10,249$           284$               5$                   644$                170$                139$               8,463$                

Annual 41,405$           933$               15$                 2,229$             353$                296$               33,338$              

System Total 78,570$           
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Table #8 Summary of Average BGS Energy Only Unit Costs @ customer - RECO Time Periods

based on Forwards prices corrected for basis differential & losses - RECO billing time periods in $/MWh

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

Summer - all hrs 58.44$             57.82$            58.22$            58.94$             50.33$             50.33$            58.01$                
RECO On pk 73.14$            
RECO Off pk 48.88$            

Winter - all hrs 55.27$             55.54$            55.37$            56.24$             52.22$             51.93$            55.45$                
RECO On pk 64.49$            
RECO Off pk 50.57$            

Annual Average 56.61$             56.29$            56.33$            57.04$             51.70$             51.46$            56.39$                
System Average 56.48$             

Table #9 Generation & Transmission Obligations and Costs and Other Adjustments
Obligations - annual average forecasted for 2011; costs are market estimates
in MW SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem Total FP

Gen Obl - MW 325.998 4.624 0.056 8.817 0.000 0.000 145.222 484.717

Trans Obl - MW 285.720 3.713 0.061 9.072 0.000 0.000 137.196 435.762

# of Months and Days used in this analysis
# of summer days = 122                 # of summer months = 4

# of winter days = 244                 # of winter months = 8
total # months = 12

Transmission Cost 32,114$           per MW-yr

Generation Capacity cost summer $155.52 $/MW/day Resulting avg gen cap cost = summer >> 56.76$                per kW/yr
(see Table 19) winter $155.49 $/MW/day winter  >> 56.75$                per kW/yr

Current residential summer BGS charges
Current Tariff and % of total summer usage

---------- SC1 ---------- ---------- SC5 ----------
Charges % usage Chgs (¢/kWh) Differences % usage

Block 1 (0-250 kWh/month) 10.696 ¢/kWh 20.26% Block 1 (0-250 kWh/month) 9.713 31.04%
Block 2 (>250 kWh/m) 11.814 ¢/kWh 79.74% Block 2 (251-700 kWh/month) 10.839 1.126 35.62%
Calculated inversion = 1.118 ¢/kWh Block 3 (>700 kWh/month) 11.598 1.885 33.35%

Table #10 Ancillary Services
forecasted overall annual average $2.91 /MWh
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Table #11 Summary of Obligation Costs Expressed as $/MWh @ customer (for non-demand rates only)

SC1 SC5 SC3 SC2 ND SC4 SC6

Transmission Obl - all months 12.54$             7.19$              7.26$              7.45$               -$                 -$               

Generation Obl -                
per annual MWh 25.37$             15.87$            11.80$            12.84$             -$                 -$               

per summer MWh 20.08$             15.92$            11.68$            14.53$             -$                 -$               
per winter MWh 29.21$             15.85$            11.87$            12.13$             -$                 -$               

Table #12 Summary of BGS Unit Costs @ customer

NON-DEMAND RATES (includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods in $/MWh)

SC1 SC5 SC3 SC2 ND SC4 SC6

Summer - all hrs 93.97$             83.84$            80.06$            83.84$             53.24$             53.24$            
RECO On pk 113.66$         
RECO Off pk 59.05$            

Block 1 85.06$             73.55$            
Block 2 96.24$             84.81$            
Block 3 92.40$            

Winter - all hrs 99.94$             81.49$            77.41$            78.74$             55.13$             54.84$            
RECO On pk 109.07$         
RECO Off pk 60.73$            

Annual -all hrs 97.43$             82.27$            78.30$            80.24$             54.61$             54.37$            

DEMAND RATES (includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods in $/MWh)

SC2 Dem PLUS:

Summer - all hrs 60.92$             Gen Cost (per kW of Billed Demand/Month)

SC2 Dem

Winter - all hrs 58.36$             summer 4.776$            
winter 5.299$            

Trans cost
Annual - all hrs per MWh only 59.30$             all months 2.68$              per kW of T obl /month
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Table #12 (Continued)

Including T&G Obligation $
Summer - all hrs 80.31$             

Winter - all hrs 80.98$             

Annual - including T&G Obl $ 80.73$             

ALL RATES
Grand Total Cost in $1000 = 124,199$         

All-In Average cost @ customer = 89.28$            per MWh at customer (per customer metered MWh)
All-In Average costs @ transmission nodes = 83.47$            per MWH at transmission nodes (per metered MWh at transmission node)

Table #13 Ratio of BGS Unit Costs @ customer to All-In Average Cost @ transmission nodes

NON-DEMAND RATES
Includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods

SC1 SC5 SC3 SC2 ND SC4 SC6

Summer - all hrs 1.126              1.005            1.004             0.638              0.638            
RECO On pk 1.362            
RECO Off pk 0.707            

Constant Blk 1 (8.91)$             (10.30)$         
Constant Blk 2 2.27$              0.96$             
Constant Blk 3 NA 8.55$             

Winter - all hrs 1.197              0.976            0.943             0.661              0.657            
RECO On pk 1.307            
RECO Off pk 0.728            

Annual - all hrs 1.167               0.986              0.938              0.961               0.654               0.651              
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Table #13 (Continued)

DEMAND RATES
Includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods

SC2 Dem SC2 Dem PLUS:
Multiplier Constant

Summer - all hrs 0.962              (19.389)$       Gen Cost (per kW of Billed Demand/Month)

SC2 Dem

Winter - all hrs 0.970              (22.625)$       summer 4.776$            
winter 5.299$            

Trans cost
Annual - including T&G Obl $ 0.967               all months 2.676$            per kW of T obl /month

Table #14 Summary of BGS Unit Costs Less Transmission @ customer

NON-DEMAND RATES
Includes energy, generation capacity obligation, and Ancillary Services - adjusted to billing time periods.  Transmission billed at retail tariff level.
in $/MWh

SC1 SC5 SC3 SC2 ND SC4 SC6

Summer - all hrs 81.43$             76.65$            72.81$            76.39$             53.24$             53.24$            
RECO On pk 106.41$         
RECO Off pk 51.79$            

Block 1 72.51$             66.35$            
Block 2 83.69$             77.61$            
Block 3 85.20$            

Winter - all hrs 87.39$             74.30$            70.15$            71.28$             55.13$             54.84$            
RECO On pk 101.82$         
RECO Off pk 53.48$            

Annual -all hrs 84.88$             75.08$            71.05$            72.79$             54.61$             54.37$            
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Table #14 (Continued)

DEMAND RATES
Includes energy and Ancillary Services, generation obligation charged separately - adjusted to billing time periods.
Transmission billed at retail tariff level.  In $/MWh.

SC2 Dem PLUS:

Summer - all hrs 60.92$             Gen Cost (per kW of Billed Demand/Month)

SC2 Dem

Winter - all hrs 58.36$             summer 4.776$            
winter 5.299$            

Annual - all hrs per MWh only 59.30$             

Including Generation Obligation $
Summer - all hrs 73.57$             

Winter - all hrs 73.11$             

Annual - including T&G Obl $ 73.28$             

ALL RATES
Grand Total Cost in $1000 = 110,205$         

All-In Average cost @ customer = 79.22$            per MWh at customer (per customer metered MWh)
All-In Average costs @ tansmission nodes = 74.06$            per MWh at tranmission node system (per metered MWh at transmission node)
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Table #15 Ratio of BGS Unit Costs Less Transmission @ customer to All-In Average Cost @ transmission nodes

NON-DEMAND RATES
Includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods

SC1 SC5 SC3 SC2 ND SC4 SC6

Summer - all hrs 1.099              1.035            1.031             0.719              0.719            
RECO On pk 1.437            
RECO Off pk 0.699            

Constant Blk 1 (8.91)$             (10.30)$         
Constant Blk 2 2.27$              0.96$             
Constant Blk 3 NA 8.55$             

Winter - all hrs 1.180              1.003            0.962             0.744              0.740            
RECO On pk 1.375            
RECO Off pk 0.722            

Annual - all hrs 1.146               1.014              0.959              0.983               0.737               0.734              

DEMAND RATES
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods

SC2 Dem SC2 Dem PLUS:
Multiplier Constant

Summer - all hrs 0.993              (12.648)        Gen Cost (per kW of Billed Demand/Month)

SC2 Dem

Winter - all hrs 0.987              (14.758)        summer 4.776$            
winter 5.299$            

Annual - including T&G Obl $ 0.989              
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Table #16 Summary of Total BGS Costs by Season

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem
Total Costs by Rate - in $1000

Summer 28,949$           462$               7$                   965$                101$                91$                 17,495$              
Winter 42,313$           902$               14$                 2,171$             272$                222$               30,234$              
Total 71,262$           1,364$            21$                 3,136$             373$                313$               47,730$              

% of Annual Total $ by Rate
Summer 41% 34% 34% 31% 27% 29% 37%
Winter 59% 66% 66% 69% 73% 71% 63%

Total Costs - in $1000
Summer 48,071$           
Winter 76,128$           
Total 124,199$         

% of Annual Total $          If total $ were split on a per MWh basis (on transmission node MWhs):
Summer 39% 82.22$            per MWh @ transmission nodes Summer 0.9850          
Winter 61% 84.27$            per MWh @ transmission nodes Winter 1.0097          

Table #17 Summary of Total BGS Costs by Season - Less Transmission

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem
Total Costs by Rate - in $1000

Summer 25,085$           422$               7$                   879$                101$                91$                 16,027$              
Winter 37,002$           822$               13$                 1,965$             272$                222$               27,297$              
Total 62,087$           1,245$            19$                 2,845$             373$                313$               43,324$              

% of Annual Total $ by Rate
Summer 40% 34% 35% 31% 27% 29% 37%
Winter 60% 66% 65% 69% 73% 71% 63%

Total Costs - in $1000
Summer 42,612$           
Winter 67,593$           
Total 110,205$         

% of Annual Total $          If total $ were split on a per MWh basis (on transmission node MWhs):
Summer 39% 72.88$            per MWh @ transmission nodes Summer 0.9840          
Winter 61% 74.83$            per MWh @ transmission nodes Winter 1.0103          

Ratio to All-In Cost

Ratio to All-In Cost
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Table #18 Forward Energy Prices

Zone to Western Hub PJM Forward Prices
PJM Forward Prices - Energy Only @ bulk system Basis Differential (incl basis differential)
in $/MWh Off/On Peak in $/MWh in $/MWh

On-Peak LMP ratio Off-Peak On-Peak Off-Peak On-Peak Off-Peak
January 58.55 0.79 46.26 108% 106% 63.18 49.00
February 58.55 0.79 46.26 108% 106% 63.18 49.00
March 51.75 0.79 40.89 108% 106% 55.85 43.31
April 51.75 0.79 40.89 108% 106% 55.85 43.31
May 50.85 0.79 40.18 108% 106% 54.87 42.56
June 54.62 0.65 35.51 109% 108% 59.32 38.43
July 63.28 0.65 41.14 109% 108% 68.72 44.52
August 63.28 0.65 41.14 109% 108% 68.72 44.52
September 52.12 0.65 33.88 109% 108% 56.60 36.66
October 49.75 0.79 39.31 108% 106% 53.69 41.64
November 49.75 0.79 39.31 108% 106% 53.69 41.64
December 49.75 0.79 39.31 108% 106% 53.69 41.64

NYISO Forward Prices - Energy Only @ bulk system Weighted Average Forward Prices - Energy Only @ bulk
in $/MWh system (90.4% PJM - 9.6% NYISO)

in $/MWh
On-Peak Off-Peak On-Peak Off-Peak

January 75.50 60.25 January 64.36 50.08 90.4%
February 75.50 60.25 February 64.36 50.08 9.6%
March 57.50 44.50 March 56.01 43.42
April 57.50 44.50 April 56.01 43.42
May 55.00 42.75 May 54.88 42.58
June 62.25 44.25 June 59.60 38.99
July 72.50 46.75 July 69.08 44.73
August 72.50 46.75 August 69.08 44.73
September 57.75 43.00 September 56.71 37.27
October 57.50 43.50 October 54.05 41.82
November 57.50 43.50 November 54.05 41.82
December 57.50 43.50 December 54.05 41.82
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Table #19 Generation Capacity Prices ($/MW/Day)

PJM NYISO Weighted
90.4% 9.6% Average

Summer $170.28 15.98              $155.52

Winter $170.28 15.58              $155.49

Table #20 Ancillary Services

PJM NYISO Weighted
90.4% 9.6% Average

$3.00 $2.07 $2.91

Assumptions:
Gen Cost = $155.52 per MW-day in summer

$155.49 per MW-day in winter
Trans cost = 32,114$           per MW-yr

Analysis time period = 4                      summer months
8                      winter months

Ancillary Services = 2.91$               /MWh
Energy Costs =  Based on 6/11 to 5/12 Forwards @ PJM West as of 6/7/10

 Based on 6/11 to 5/12 Forwards @ NYISO Zone G as of 6/8/10
Usage patterns =  Forecasted 2011 energy use by class, PJM on/off % from 2010 class load profiles,

   RECO billing on/off % from 6/10 to 5/11 actual data
Obligations =  Class totals for 2011

Losses =  Per RECO's Third Party Supplier Agreement adjusted for PJM 500kV losses and inadvertent energy.
PJM Time Periods =  PJM trading time periods - 7 AM to 11 PM weekdays, local time, x NERC 

     holidays - New Year's, Memorial, 4th of July, Labor Day, Thanksgiving & Christmas
RECO Billing time periods =  as per specific rate schedule
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ROCKLAND ELECTRIC COMPANY
2012 BGS Auction

Table A Weighted Average Price Calculation

2010 2011 2012
Auction Auction Auction

Line # Specific BGS-FP Auction >> 36 Month 36 Month 36 Month Total Notes:
1 Tranches 1 2 1 4 From then-current auction
2 Winning Bid Price (¢/kWh)* 10.332 10.684 10.684 Winning Bids.   Note: 10.684¢ for 2012 auction is simply illustrative
3 Transmission (¢/kWh) 0.940 0.940 0.940 Average transmission cost included in bid
4 BGS (¢/kWh) 9.392 9.744 9.744 =(2) - (3)
5 Weighted Avg BGS 2.348 4.872 2.436 9.656 = (1) / Total Tranches * (4)
6 Weighted Avg Trans 0.235 0.470 0.235 0.940 = (1) / Total Tranches * (3)
7 Weighted Avg Total Price (¢/kWh) 10.596

Seasonal Payment Factors
8                            Summer 1.0000 1.0000 1.0000 ** From then-current Bid Factor Spreadsheet
9                            Winter 1.0000 1.0000 1.0000 ** From then-current Bid Factor Spreadsheet

Applicable Customer Usage @ tansmission nodes (Eastern Division)
10                            Summer MWh 528,781 From then-current Bid Factor Spreadsheet
11                            Winter MWh 816,940 From then-current Bid Factor Spreadsheet
12 1,345,721

Total Cost
13 Summer 13,658,406 28,247,467 14,123,733 56,029,606 = (1) / Total Tranches * (2) / 100 * (8) * (10) * 1,000
14 Winter 21,101,567 43,640,948 21,820,474 86,562,989 = (1) / Total Tranches * (2) / 100* (9) * (11) * 1,000
15 Total 34,759,973 71,888,415 35,944,207 142,592,595 = (13) + (14)

Average Cost (NJ Statewide Auction)
16 Summer 10.596 ¢/kWh = sum(line 13) / (10) / 1000 * 100  rounded to 3 decimal places
17 Winter 10.596 ¢/kWh = sum(line 14) / (11) / 1000 * 100  rounded to 3 decimal places
18 Total 10.596 ¢/kWh = sum(line 15) / (12) / 1000 * 100  rounded to 3 decimal places

Average Cost (Including RECO RFP)
BGS RECO

Auction RFP Total
19 Tranches 4 0.423 4.423 Includes RECO RFP equivalent tranches
20 Price ¢/kWh 10.596 8.595 BGS Auction from (18).  Note: 8.595¢ for RFP is illustrative.

(excludes transmission).
21 Transmission 0.940 0
22 BGS 9.656 8.595 = (20) - (21)
23 Weighted Avg BGS 8.732 0.822 9.554 = (19) / Total Tranches * (22)
24 Weighted Avg Trans 0.851 0.000 0.851 = (19) / Total Tranches * (21)
25 Weighted Avg Total Price 10.405 = (23) + (24)

*  Includes Impact of PJM Marginal Losses
** Auction results set to 1.0 to avoid using an atypical result from the current 12-month forward prices.
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ROCKLAND ELECTRIC COMPANY
2012 BGS Auction

Table B Ratio of BGS Unit Costs Less Transmission @ customer to All-In Average Cost @ transmission nodes
(from Table 15 of Bid Factor Spreadsheet)

NON-DEMAND RATES
includes energy, G&T obligations, and Ancillary Services - adjusted to billing time periods

SC1 SC5 SC3 SC2 ND SC4 SC6

Summer - all hrs 1.099                1.035            1.031              0.719              0.719            
RECO On pk 1.437            
RECO Off pk 0.699            

Constant Blk 1 (8.91)$              (10.30)$         
Constant Blk 2 2.27$                0.96$             
Constant Blk 3 NA 8.55$             

Winter - all hrs 1.180                1.003            0.962              0.744              0.740            
RECO On pk 1.375            
RECO Off pk 0.722            

Annual - all hrs 1.146                 1.014              0.959              0.983               0.737               0.734              

DEMAND RATES
includes energy and Ancillary Services, G&T obligations charged separately - adjusted to billing time periods

SC2 Dem SC2 Dem PLUS:
Multiplier Constant

Summer - all hrs 0.993                (12.648)        Gen Cost (per kW of Billed Demand/Month)

SC2 Dem

Winter - all hrs 0.987                (14.758)        summer 4.776$            
winter 5.299$            

Annual - including T&G Obl $ 0.989                
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ROCKLAND ELECTRIC COMPANY
2012 BGS Auction

Table C Determination of Preliminary Retail Rates to be Charged to BGS Customers

All-In Average costs @ Trans node = 104.05$         /MWh* * Price from Table A (which does not include
Less Transmission (8.50)$            /MWh** transmission for the Central/Western Division).
BGS Cost 95.55$            /MWh ** RECO average transmission rate of 9.40 minus

Central/West transmission contribution to weighted
average rate 0.423/4.423 *$9.40 per MWh). $0.90

Retail BGS Rates (excl SUT) (¢/kWh)

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem
Summer

All kWh (¢/kWh) 10.500 9.889 9.851 6.870 6.870 8.223
Peak kWh (¢/kWh) 13.730

Off-Peak kWh (¢/kWh) 6.679
Block1 9.609 8.859
Block2 10.727 9.985
Block3 NA 10.744

Demand Charge ($/kW) 4.776

Winter
All kWh (¢/kWh) 11.274 9.583 9.191 7.109 7.070 7.955

Peak kWh (¢/kWh) 13.138
Off-Peak kWh (¢/kWh) 6.898

Demand Charge ($/kW) 5.299
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ROCKLAND ELECTRIC COMPANY
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Table D Calculation of Rate Adjustment Factors

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem
Total BGS Revenue (Excl SUT) - in $1000

Summer 32,346$            545$               9$                   1,134$             130$                118$               20,669$              
Winter 47,733$            1,061$            16$                 2,534$             350$                286$               35,210$              
Total 80,079$            1,606$            25$                 3,668$             480$                404$               55,879$              

Total
Summer 54,951$            
Winter 87,190$            
Total 142,141$          

Total Supplier Payments - in $1000

Eastern Division Total Transmission Net BGS
Summer 56,030$            4,219$            51,811$         
Winter 86,563$           8,437$           78,126$        
Total 142,593$          12,656$         129,937$       

Central/Western Division Total Transmission Net BGS
Summer 4,872$              -$               4,872$            
Winter 7,425$             -$              7,425$           
Total 12,297$            -$               12,297$         

Total RECO FP Total Transmission Net BGS
Summer 60,902$            4,219$            56,683$         
Winter 93,988$           8,437$           85,551$        
Total 154,890$          12,656$         142,234$       

Rate
Differences BGS BGS Adjustment

Revenue Costs Difference Factors
Summer 54,951$            56,683$         1,732$            1.03151
Winter 87,190$            85,551$         (1,639)$          0.9812
Total 142,141$          142,234$       93$                 
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Table E Final Retail BGS Rates (¢/kWh)

Rates Excluding SUT:

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

Summer
All kWh (¢/kWh) 10.831 10.201 10.161 7.086 7.086 8.482

Peak kWh (¢/kWh) 14.163
Off-Peak kWh (¢/kWh) 6.889

Block1 9.912 9.138
Block2 11.065 10.300
Block3 NA 11.083

Demand Charge ($/kW) 4.926

Winter
All kWh (¢/kWh) 11.062 9.403 9.018 6.975 6.937 7.805

Peak kWh (¢/kWh) 12.891
Off-Peak kWh (¢/kWh) 6.768

Demand Charge ($/kW) 5.199

Rates Including SUT: SUT @ 7.0%

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem
Summer

All kWh (¢/kWh) 10.872 7.582 7.582 9.076
Peak kWh (¢/kWh) 15.154

Off-Peak kWh (¢/kWh) 7.371
Block1 10.606 9.778
Block2 11.840 11.021
Block3 NA 11.859

Demand Charge ($/kW) 5.270

Winter
All kWh (¢/kWh) 11.836 10.061 9.649 7.463 7.423 8.351

Peak kWh (¢/kWh) 13.793
Off-Peak kWh (¢/kWh) 7.242

Demand Charge ($/kW) 5.560
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Table F Spreadsheet Error Checking

Total BGS Revenue (Excl SUT) - in $1000

SC1 SC5 SC3 SC2 ND SC4 SC6 SC2 Dem

Summer 33,366$            562$               9$                   1,170$             135$                122$               21,320$              
Winter 46,835$            1,041$            16$                 2,486$             344$                281$               34,546$              
Total 80,201$            1,603$            25$                 3,656$             479$                403$               55,866$              

Total
Summer 56,684$            
Winter 85,549$            
Total 142,233$          

Supplier Payments - in $1000

Eastern Division
Total Transmission Net BGS

Summer 56,030$            4,219$            51,811$         
Winter 86,563$           8,437$           78,126$        
Total 142,593$          12,656$         129,937$       

Central/Western Division
Total Transmission Net BGS

Summer 4,872$              -$               4,872$            
Winter 7,425$             -$              7,425$           
Total 12,297$            -$               12,297$         

Total RECO FP
Total Transmission Net BGS

Summer 60,902$            4,219$            56,683$         
Winter 93,988$           8,437$           85,551$        
Total 154,890$          12,656$         142,234$       

Differences
BGS BGS

Revenue Costs Difference
Summer 56,684$            56,683$         (1)$                 
Winter 85,549$            85,551$         2$                   
Total 142,233$          142,234$       1$                   
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